
RESOLUTION TO APPROVE 

INTERFUND TRANSFERS 

WHEREAS, University Policy Number 3356-3-11.1, Budget Transfers, requires 

Board of Trustees approval for inter-fund transfers of $100,000 or more for 

operating purposes or for any purpose other than a specific capital improvement 

project, for capital improvements or construction projects of $500,000 or more, 

and for transfers out of operating reserves regardless of amount; and 

WHEREAS, certain accounting and budget adjustments and transfers outside the 

operating budget are necessary during the course of a fiscal year and at the end of 

a fiscal year. 

NOW, THERFORE, BE IT RESOLVED, that the Board of Trustees of 

Youngstown State University does hereby approve the transfer of funds, attached 

hereto. 

Board of Trustees Meeting 
March 7, 2024 

YR 2024-50 



FROM TO AMOUNT REASON

Sick Leave Conversion Fund                 
(Designated Fund)

Beeghley Center Renovation Gifts               
(Restricted Plant Fund) 

$705,500 Interest free interfund loan to provide bridge financing for 
Beeghly Center Bleacher Project.  To be repaid with gift 
funds. Total project budget is $1,800,500.
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